Commercial Real Estate News

Slough Estates Sells Britannia Business Center I, IlI

By Brian K. Miller of GlobeSt.com

Wednesday, October 05, 2005 - PLEASANTON, CA-Slough Estates has sold Britannia Business Center I
and Ill. The combined developments have 467,219 sf of net rentable space in six buildings that are 94%
leased on average.

The new owner is a group of tenant-in-common investors represented by Triple Net Properties LLC of
Santa Ana, which will manage the asset. None of the parties involved have yet to release the sale price
and could not be reached Tuesday afternoon for comment.

Britannia Business Center Il is a 276,210-sf property consisting of three office buildings. The complex is
94% leased to four tenants. Britannia Business Center Il is a 191,009-sf three-building property that is
94% leased by nine tenants.

Michael Leggett of Cornish and Carey represented Slough Estates. Steve Corea, Triple Net's SVP of
acquisitions, represented the TIC group. Acquisition financing was provided by Wachovia Securities and
was arranged by Brad Zampa and Matt Gum of Cornish and Carey.
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